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7.3: Institutional Distinctiveness 

7.3.1: Portray the performance of the Institution in one area distinctive to its priority 

and thrust 

Mediclaim Policy for College Students 

Maratha Vidya Prasarak Samaj's Arts, Commerce and Science College, Taharabad 

is a rural college in Baglan tehsil of Nashik district. Since the college is located in a 

rural, tribal area, and most of our students are from economically backward classes, it 

is sometimes very difficult for them to face the problems of medical ailments. In these 

days of uncertainties, it is imperative to keep yourself and your loved ones protected 

against unforeseen medical emergencies. In this pandemic, we all realize how 

emergency medical treatment and hospitalization can take a toll on our financial 

health. Hence our parent institute decided on a group insurance scheme for staff and 

students in order to safeguard the future of the stakeholders.  

 The main purpose of our parent institutes group medical insurance for students is to 

obtain the best medical facility without any strain on their finances. Health insurance 

for students is essential, especially when a medical emergency occurs in the most 

unexpected manner and sometimes without financial support, they are 

unmanageable. This Health insurance plans offer protection against the treatment 

cost of the diseases which require hospitalization. It covers hospitalization expenses 

and day care procedures for day one of admission. Health insurance can reimburse 

the insured for expenses incurred from illness/injury or pay the care provider 

directly. 

 Every year, we implement group-medical insurance policy for students with the 

assistance of insurance company ‘The New India Assurance Co. Ltd. 

(https://www.newindia.co.in/portal/). The New India Assurance Co. Ltd. based in 
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Mumbai, Maharashtra is a nationalized general insurance company. It is under the 

ownership of Ministry of Finance, Government of India. "It is the largest nationalized 

general insurance company of India on the basis of gross premium collection 

inclusive of foreign operations". It was founded by Sir Dorabji Tata in 1919 and was 

nationalized in 1973. Our management of the parent institute has negotiations with 

‘The New India Assurance Co. Ltd’ from 2016-2017 to till date.  Insurance Premium 

per student in the academic year 2018-2019, 2019-2020, 2020-2021, 2021-2022 and 

2022-23 were Rs. 171, Rs. 175, Rs. 175, Rs. 165 and Rs. 165 respectively.  Initially, 

students were reluctant to join this scheme, but later on, they realized the importance 

of health insurance. All of our faculties emphasized the importance of Mediclaim to 

students. After realizing its importance, the enrollment of students increased gradually. 

Total enrolment for Mediclaim policy in academic year 2018-2019, 2019-2020, 2020-

2021, 2021-2022 and 2022-23 were 478, 557, 614, 560 and 566 respectively.  

Faculty Class Academic Year 

2022-23 2021-22 2020-21 2019-20 2018-19 

BA FYBA 122 108 116 182 178 

SYBA 51 56 94 123 92 

TYBA 32 48 91 62 63 

B.COM FYBCOM 62 72 71 79 82 

SYBCOM 56 50 62 71 36 

TYBCOM 41 44 61 40 27 

B.SC F.Y.B.Sc 59 95 119 00 00 

 S.Y.B.Sc 70 87 00 00 00 

 T.Y.B.Sc 73 00 00 00 00 

Total  566 560 614 557 478 
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Insurance Premium  93390 92400  107450 97475 81738 

 

The maximum amount accessible for hospitalization expenses for students under 

Mediclaim insurance policy scheme is Rs. 50,000. In case of accidental death of the 

student's father, the student will get a total of Rs. 2 lakhs and in case of accidental 

death of the student's mother, the student will get a total of Rs. 1 Lakh under the 

Mediclaim insurance policy scheme. To benefit this scheme, the student must be 

admitted for at least one day to claim the medical or hospital expenses. The minimum 

education of a doctor in a hospital should be MBBS or equivalent under the criterion 

of Mediclaim insurance policy scheme. 

 

It is distinctive based on some of the following grounds: 

 The safety of Girls is the priority of the institution – for that various awareness 

and training programs are organized. 

 The campus is under CCTV surveillance 

 The college has an ample campus with sufficient infrastructural facilities and 

Suitable ICT Infrastructure for TLP. The campus is Wi-fi enabled 

 The lush green campus with diverse vegetation is the main attraction of the 

college 

 The college has facilities for the disposal of biodegradable wastes, 

vermicomposting unit, rainwater harvesting, water storage tank ( shet tale) 

 The college has a career guidance and competitive exam center. 

 Mediclaim facilities are provided to students 
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